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We have audited the accompanying financial statements of
GAMMON & BILLIMORIA LIMITED (the company), which
comprise the Balance Sheet as at 31+ March, 2017, the Statement of
Profit and Loss and cash flow statement for the year then ended
and a summary of significant accounting policies and other
explanatory information.

The company’s. Board of Director is responsible for the matters
stated in section 134 (5) of the Companies Act, 2013("The Act”) with
respect to the preparation of these financial statement that give a
true and fair view of the financial position, financial performance
and cash flows of the company in accordance with the Accounting
principles generally accepted in India, including the accounting
standards specified under section 133 of the act, read with Rule 7 of
the Companies ( Accounts ) Rules, 2014. This responsibility is also
includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and:
prudent; and design, implementation and maintenance of adequate
internal  financial controls, that were operating effectively for

‘ensuing the accuracy and completeness of the accounting records,
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Basis for Qualified Opinics

1) On account of sticky advances, intervst on advance gpives is ;
provided in books of accounts. Interest pravision swol made i
Rs.9,71,77,187/- _

2) TDS on interest payable amouniing o s
deducted and paid to Central Goversmeri.

3} Interest is not provided ox Losns oui:
Bebanco Developers Limiicd in view of |
appreciates and acknowledges the right o
Limited for the interest of Rs.4,73,68656/-
books as and when the financizl position o

Emphasis of matter
Consequent effect of two quaitfications is a5 under

1) On account of non-provisios of inferes?,
profit wo:

2} Onm account of noti-provisioy of inizrest
on amount aavasioed, Profil wonls

Net effect PEGEFIT W

e

In our opinion and to best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the company as at March 31,
2017, and its loss and its cash flow of the year ended.

1. As required by section 143(3) of the Act, we report that:
a. We have sought and obtained ail the information and

explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required

by law have been kept by the Company so farﬁaﬁb
£

appears from our examination of those books;
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The Company has provided requisite
disclosures in  the  financial
statements as regards its holding and
dealings in Specified Bank Notes as
defined in the Notification S.0.
Ministry of Finance, during the
period from 8" November, 2016 to
30" December, 2016. Based on audit
procedure performed and the
representations provided to us by the
management we report that the
disclosures are in accordance with
the books of account maintained by
the Company and as produced to us
by the Management.

2. As required by the Companies (Auditor’'s Report) Order,
2016 (“the Order”), as amended, issued by the Central
Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure B” a statement on
the matters specified in paragraphs 3 and 4 of the Order.

r

For S; K. Motani & Co.

M. No. 47668
Firm Registration no.: 106582W

Mumbati 3 O NOV 2017



financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal _

financial controls over financial reporting to future periods are subject to t}ie \
risk that the internal financial control over financial reporting may bec mgg?




(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Annexure referred to in the Auditors Report for the year ended 31* March
2017 of GAMMON & BILLIMORIA LIMITED, as required by the
Companies (Auditors Report) Order, 2016 and amendments thereto and
according to the information and explanations given to us during the course
of the audit and on the basis of such checks of the books and records as were ’
considered appropriate, we report that:

(i) a) The Company has not acquired fixed assets since its incorporation.

b) As the Company does not have any fixed assets, question of physical
verification does not arise.

¢} As the Company does not own any fixed assets, question of
verification of title deeds does not arises, '

(i) The Company does not have any inventory and hence physical
verification, Material discrepancy and dealing of material
discrepancy does not arise.

(iif)  As informed and based on the records verified by us, the Company
~ has not granted any loans , secured or unsecured to the companies,
firms or their parties covered in the register maintained under

section 189 of the Companies Act, 2013,
Hence, reporting on clause 3(a), 3(b) and 3(c) does not arise.

(iv)  As per the information and explanation given to us, the Company
has not granted any loan or provided any guarantees or security to
the parties covered under Section 185. Hence Section of Sec 185 &
Sec 186 is not applicable.

(v)  As per the information and explanation
the records verified by us, the Company has not accepte_c;f/;agz’);




(x)

(xii)

(xiii)

(xiv)

(xv)

(including debt instruments) and term loans so reporting on end
use of funds so raised is not applicable.

According to the information and explanations given to us, no
fraud on or by the Company has been noticed or reported during
the year

According to the information and explanation given to us and on
the basis of our examination of books of accounts the company has
not paid managerial remuneration. Hence requisite approvals
mandated by the provision of sec 197 read with Schedule V are not
applicable.

According to the information and explanation given to us, the
company is not a Nidhi company under section 406 of the Act.
Therefore the provisions of clause {xii) of the Companies (Auditors
Reports) Order, 2016 are not applicable. |

According to the information and explanation given to us and on
the basis of our examination of books of accounts the company
transaction with the related parties are in compliance with f sec 177
& 188 of the companies Act, 2013 wherever applicable and the
details have been disclosed in the Financial Statements etc. as
required by the accounting standards and Related Party disclosure
specified under Section 133 of the Act, read with Rule 7 of the
Companies {Account) Rule, 2014.

According to the information and explanation given to us and on
the basis of our examination of books of accounts the company has
not made any preferential allotment / private placement of shares
or fully or partly convertible debentures during the year. Hence
reporting on end use of the funds is not applicable.

According to the information and explanation given to us and on
the basis of our examination of books of accounts the company ha

not entered in to any non-cash transactions with directorgp}{o@
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Gammon & Billimoria Limited
CiN: U42200MK2Z002PLC133442

Audited Statement of Assets and Liabilities as at March 31, 2017

Nate -

Particulars As at 31st March 2017 | As at 31st March 2016 | As at October 1, 2014
ASSETS
NON-CURRENT ASSETS
{a) Financial Assets
(i} Investments 2 60,64,886 60,64, 886 60,64, 886
{il) Loans 3 1,07,57,83,508 1,08,07,83,508 99,54,43,931
(b} Other currant assets 5 1,85311 200066 ) 2,00,066
TOTAL NON-CURRENY ASSETS 1,08,60,33,705 1,09,70,48,460 1,00,17,08,883
CURRENT ASSETS
{a) Financial Assets )
fi} Cash and cash equivalents 4 24,38,353 142,219 23,69,448
{i) Loans 3 - - -
{b) Other current assets 5 40,000 13,67,000 '13,87,000
TOTAL CURRENT ASSETS 84,78,353 15,00,219 37,56,448
TOTAL ASSETS 1,09,45,12,058 1,09,85,57,679 1,00,54,65,331
EQUITY AND LIABILITIES
EQuUITY
{a) Equity Share capital 6 10,00,600 10,00,000 10,00,000
{b) Other Equity 7 {3,03,88,204) 1,93,97,286 1,78,24,736
TOTAL EQUITY {2,93,88,204) 2,03,97,286 1,88,24,736
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financial Ulability
(i) Borrowings - g . 1,07,45,37,539 1,07,45,37,539 98,30,15,483
{b) Other non-current liabilities 10 - N - -
TOTAL NON-CURRENT HIABILITIES 1,07,45,37,539 1,07,45,37,539 98,30,15,483
CURRENT LIABILITIES
{a) Financial Liability
(1) Borrowings 8 - - -
{if) Othars 9 4,93,62,723 34,136 11,236
{b) Other current liabillties 10 - 35,88,718 36,13,876
TOTAL CURRENT LIABILITIES 4,893,62,723 36,22,854 36,25,112
TOTAL EQUITY and LIABILITIES 1,09,45,12,058 1,05,85,57,679 1,00,54,65,331

Statement of slgnificant accounting poficies and explanatory notes forms an integral part of the flnancial statements.

Place : Mumbal

Dated : 3 0 No\j 28\7
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Far and on Behalf of Board of Directors
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Digant L. Kapadia

Director
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Place : Mumbal
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Rajul shaps‘éu -
Director” / /

DIN: 0017855




Gammon & Billimoria Limited
CiN; U42200MH2002PLC138442

CASH FLOW STATEMENT FOR YEAR ENDED 315T MARCH, 2017

Particulars April 2016 « Mareh 2017] Oct 2004 - March 2016

A CASH ELOW FROM OPERATING ACTIVITIES

Net Profit Before Tax and Extragrdinary items {4,85,64,294) 2293518
pald 4,93,39,722 13,55,70,222
Interest raceived - {13,84,63,333;

Add: Finance cast amartised on EIR . -

Operating Proflt Befare Working Capital Changes (2,24,572) {5,99,593}
Changas In working cepital:
Retained earnings . .

Other financlals assets 14,756 -
Okher current Assets 18,27,000 20,000
Other Financial Liability (51,136} 22,900
Other current liabilities (35,88,716) {25,158}
CASH GENERATED FROM THE OPERATIONS (24,82,677) 15,81,861)
Birect Taxes Paid (221,196} (7,20,968})
Net Cash from Operatlng Activitles (27,03,867) (13,02,818)

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments - -
Advance Given 1,10,00,000 (8,53,39,677)

Interest Received - 13,84,63.333

Net Cash fram Investing Activities ,10,00,000 4,31,23,786
[ CASH FLOW FROM FINANCING ACTIVITIES

Proceeds [rom Borrowing (0.00} 9,15,22,066

Interast Paid - (19,86,70,222)
Net Cash (ram Financing Adtivitles (0.00) (4.40,48.1(?] :
Net Encrease / {Decrease) In Cash and Cash Equivalents {A+B4C) 82,956,133 (22,27,229)
Balance as a1 the beginning of the period 1,42,219 23,689,448
galance as at the end of the period 84,38,353 | - 1,42,218
NET INCREASE IN CASH AND CASH EQUIVALENTS £2,96,134 [22,27,210M

Note: Figure in brackets denate outflows

Statement ulslgnﬁaut scepuiniling policles and explanatory notes forms an integral partaf the financlal statements.

For and on Behalf of toard of mreq,gfs

s

%M 7 f,"’// _
At i
: rectar /

t, Dlrentnr
F 0N 00021310 DIN: 00178558

Place Mumbal Place ; Mumbal

=3 0 Nov 2017 ™ 3.0 nOV 200




i)

{iif)

(iv)

(v}

Al financial assets are recognized initally at fair value plus, in the case of financial assets not recorded at fair value through profit or loss
transaction costs that are attributable to the acquisition of the financial asset.

Financial assets are dassified, at initial recognition, as financtal assets measured at fair value oras financtal assets measured at amortized cost-

Subsequent measurement
For purposes of subsequent measurement financia! assets are classified In two broad categorles:
+ Financial assets at fair value
+ Fipancial assets at amortized cost
Where assets are measured at fair value, gains and losses are either vecognized entirely in the statement of profit and loss {i.e. fair value
through profit or loss), or recognized in other comprehensive income [i.e. fair value through other comprehensive income).

A financial asset that meets the following two conditions is rmeasured at amartized cost {net of any write down for impairment] unless the assat is
designated at fair vaiue through profit or loss under the fair value option.

« Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flows {rather
than to sell the instrurment prior to its cantractual maturity to realize its fair value changas).

o Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income uniess the asset is
designated at fair value through profit or loss under the fair value option.

» Business model test: The financial asset is held within a business mode! whose abjective is achieved by both collecting contractual cash
flows and selling financial assets.

« Cash flow characteristics test: The contractual terms of the financial asset give riseen specified dates to cash flows that are solely paymants af
principal and interest on the principal amount outstanding.

£ven if an instrument meets the two requirements to be measured at amortized cost or fair value through other comgrehensive Incame, a financial
asset Is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or recognition Inconsistency
{sometimes referred to as an "accounting mismateh') that would otherwise arise from measuring assets or liabilities or recognizing the gains and
losses on them on different bases, '

All other financial asset is measured at fair value through profit or loss,
All equity investments other than investment on subsidiary , joint venture and associates are measored at fair value in the balance sheet, with value
changes recognized in the statement of profit and loss.

Derecognition
A financial asset {ar, where applicable, a part of a financial asset or part of a group of similar financial assets} is primarily derecoghized (i.e.
removed fram the Company’s balance sheet) when:

« The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows fram the assat or has assumed an obiligation to pay the- received cash flows in full
without material delay to a third parky under a 'pass-through' arrangement and elther:

{a) the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has nelther transferred nor retained substantially alt the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates i
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantiatly at! of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to the extent of the Company's
continuing invelvement. in that case, the Company also recognizes an associated Tiahility. The transferred asset and the assoclated liability are
measured on a basis that reflects the rights and ohbligations that the Company hasretained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

Investment In assaclates, joint venture and subsidiaries
The Company has accounted for its investment in associates at cost

Impairment of financlal assats
The Company assesses impairment based on expected credit losses {ECL) model tathe Financial assets measured at amortized cost

Expected credit losses are measured through a loss allawance at an amount equal to:
» the 12-months expected credit losses (expected credit losses that result from those default events on the financial ingtrurgent that are
possible within 12 months after the reparting date); or 1

= full fifetime expected credit losses (expected credit losses that resuit from alk possible default events over the life of thﬁlnaﬁél‘é’finstfﬁ'fm\l\t].
i e .
i et S

The Company follows 'simplified appreach’ for recognition of impairment lpss allowance on:
« Trade recelvables or contract revenue receivables; and




vi)

Pravisions, Contingent Liabilities and Contingent Assets

Provisions

The Company recognizes a provision when: It has a present legal or constructive obligation as a result of past events; it is likely that an outfiow of
resources will be required to settle the obligatlon; and the amount has been reliably estimated. Provisions are not recogmzed for future operating
losses, Provislons are reviewed at each balance sheet and adjusted to reflect the current best estimates.

Contingent liabilitles and Contingant Assets
A contingent Yiabllity recognised In a business combination is initially measured at its fair value. Subsequently, it is measured at the higher of the
amount that would be recognised in accordance with the requirements for provisions above or the amount initially recognised less, when

_ appropriate, cumulative amortisation recognised in accordance with the requirements for revanue recognition.

vil)

A contingent assets is not recognised untess it becomes virtually certain that an Inflow of econemic benefits will arise. When an infiow of economic

Onerous contracts )
A provision for onerous contracts s measured at the present value of the lower expacted costs of terminating the contract and the expectad cost of
continuing with the contract. Before a provision is established, the Company recognizes impairment on the assets with the con ract.

Earning Per Share
Basic earnings per share Is calculated by dividing the profit from continuing operations and total profit, both attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the period.

viil} Current and non-current classification

ix)

%)
d.

U]

_The Company presents assets and liabilities in the balance sheet based on current/nen-current classification.

AR asset is current when it is;

* Expected to be realized or intended to sold or consumed in normal operating cycle,
& Held primarily for the purpose of trading,

+  Expected to be realized within twelve months after the reperting period,

All other assets are classified as non-current.

A liability Is current when:

+ [tisexpected 1o be ssttled in normal operating cycle,

» itis held primarily for the purpose of trading,

+ jtisdue tobe setted within twelve months after the reporting peried, or

« There is no unconditional right to defer the settlement of the tability for at least twelve months after the reporting penud Deferred tax
Alt other ligbilities are classified as non-current.

fair value measurement
The Company measures financial instruments such as derivatives and certain investments, at falr value at each balance sheet date,

Fair value Is the price that would be received ta sefl an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value maasurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place elther:

« In the principal market for the asset or [iabdlity, or

* In the absence of a principal market, in the most advantageous market for the asset or liability.

The princtpal or the most advantageous market must be accessible by the Company.

The fair value of an asset or 2 liability is measured using the assumptlons that market participants would use when pricing the asset or fiability,
assumning that market participants act tn their aconamic best interest.

A Fair value measurement of a non-Rinancial asset takes into account a market participant's abllity to generate econemic benefits by using the asset
The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant ohservable inputs and minimizing the use of unobservable inputs.

AH assets and liabilities for which Ffair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
» Level 1-Quoted {unad)usted) market pricér. in active markets for identical assets or liabilities

« Level 2 - Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or Indirectly

+ Level 3 - Valuation techniques for whith the lowest tevel input thatis significant to the fair value measurement Is unobservable

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization {based on the fowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period,

For the purpose of fair value discinseres, the Company has determined classes of assets and liabilities on the basis of the nature, charactenstics and
risks of the asset or liability and the level of the fair value hierarchy as explained above. C

Financial Instruments
Financial assets:

Initial recognitlon and measurement




Gammon & Bililmaoria Limited

ANNEXURES ATTACHED TO AND FORMING PART OF THE NOTES 7O ACCOUNTS
M FOR 18 MONTHS PERIOD ENDED 15T MARCH, 2016

xyra-1: Related Disclo!
tof Refated Parties and Relationship

Holding Company
Gamman India Limited

Directors

Rajul Bhansati
Himanshu Farlkh
Gita Bade

Atul Kumer Shukla
Naval Choughary

1 Step down Subsidlary
. Apams Infraenargy

Gamemaon Retall Iafrastructure Privata Limited
; Metrapolitan lnfrahousing Private Limited

| Subsidlary Company
. Gammon Infrastructure Projects Limited,

} Enterprise over which Key Management Parsonnng! axerts signiicant Influence & contral:

i Gammon Realty Umnited .
-ansactions with Related Parties
Enterprise oves which Key
Holding Company Step down Subsidiary Management Persannnel
exants significant Influence
Pattlculars Subsidiary Company 2 control:
K] Gammon India Metropotitan Gammon Retall
Lmied frahousing Pelvata |Inh tura Private | Aparna Infraenergy | Gammon Infrastructure Projects
Umited 1mited Limited. . Gammon Realty Limlted
Rs. Rs. Rs. RS- Rs.

Transacilons during the year

Laans/ Advances f Depasits Taken 7,13,15,58,184 | ' . - - - 31,48,588 -

{1,28,42,433) .
Loans/ Advances / Deposits Given - - 28,736 - . .
- {75,000},
Reimbursement of expenses - « - - - - .
Divectors Sitting Feas . . - - - - -
I Expy 95,34‘,95,863 - - . - - .
Interest income - 23,60,342 - N - : -
(13.78,014)
{Investment In Shares 1,50,000
{7,14,08,42,433)
Closing Balances - - .
Other current Hability HREF) 2,00,00,009 . L. -
11,41,994) {2,00,00,000)
Interest Receivabie - 39,97,281 - - - -
. {11,72,836)
Interast Payable . . - - -
Loans and Advstices taken 1,35,80,41,434 31,48,588 .
{1,28,42,433}
investment in Subsidiary 7,14,09,92,433
(7,14,08,42,433)
Laans and Advances . 1,750,060 1,03,786 - . - .
- [1,75,00,000) {75,000)

* figures of pravious year are shown in brackets




Statement on Change In Equity

- _ Particulars Retalned Earning Total
Balance as at October 1, 2014
palance as per previous GAAP 1,78,24,736 1,78,24,736
Adjustments:
Fair vaiuation of loans - -
INDAS balance as at October 1, 2014 1,78,24,736 1,78,24,736
Profit for the year 15,72,550 15,72,550
Fair valuation of loans - -
Balance as at 31 March 2016 1,93,97,286 1,93,97,286
Profit for the year (4,97,85,490} {4,97,85,490}
Fair valuation of loans - -
Balance as at 31 March 2017 {3,03,88,204) {3,03,88,204)




2 Nen-curent fingndal 2ssets - Investments (At Cost]

Gammon & Billlmoria Limited

Notex on Finantlal $tataments fos the year ended 348t March, 2057

Partitutars March 3§, 2057 narch31, 2016 Octaber &, 2038
NCA - Financial Assets - Investiments - Trade Investments - Equity
,64,826
instruments - [Foreign) 60,64.856 62,64 0,684,885
G E 8 Contracting LLC
430 share of AED 1,000/- share
Tatal 50,64,885 £0,54.886 50.64.585
3 Flnanchat agsels: Loans
particulars March 31, 2017 Marsh 31, 2016 Ottober 1, 2044
Non Current Lurrent Nan Cursent Current Nan Currenk Curram
Loans and advances to retated partles
Censidesed Good 1,07,97,83,508 1,09,07,83,5118 99,54,43,931
Congldered Doubths - - . -
Leds : Provision for Doubtiul Loans . -
Total 1,07,97.83 508 - 1,09.07.83,50% - 99,54,43,831 N
Detalls of Loass given o Related Parties
Aarticutars March 31, 2017 March 31, 2038 Qctober 1,204
Han Current Cufreny Mon Currant Curcent Nan furient Current
IConsidered Good:
th G & B Contracting LLE - assoclatas 1,04,38,23,173 1,0548, 2168 . 93,54,43,931 -
41y Babanca Developers Hmitad 3,55,62,338 - 359,82 p4b - - -
Total 1,07,57,83,508 - 1,09, D?éi,sﬂﬂ “ 99!54 435931 N
The Loan glven by the Company ta G & B Contracting LLC cariles Interest @ 8.25% p_a. $ince thera are no dekined rep t foan amaunt ks not Fair valued.
4 Current financial assets - Cash and Bank Balante
Parlculars teiarch 31, 1017 tarch 31, 2616 Qctaber 1, 2014
sl and Casli Equivalents ’
Cash un Hand e 12,615 4,641
Bafences with Banks 84, pgrd2 1,29404 23.64,507
Total 14,383,353 142219 23,569,448
5 Othet fuerant agsess
Particulars March 31, 3017 March 31, 2016 October 1, 2014
Nan Current Carrenl Nan Current Cursent Non Curzent Current
Balarce with Tax Authority 1,8531% 43.000 2,040,866 13,67,000 200,066 1287000
Total 1,85,311 30,000 2,00,056 13,672,000 Z‘mgﬂﬁﬁ iié? GO0
& Equlty Share Capital
(aj Authoslsed, (ssued, Subscribed and Fully Paldup
partioulars March 31, 2017 March 31, 2016 Ortober 1, 2014
Mo of Sharey Amaunt o of Shares Amount Na of Sharas Amount
Authorlsed Capital :
equity shares of Rs.10/- each 1,00,000 10,00,000 1,060,506 16,00,000 1,680,000 10,800,000
Issued, Subreribed and Fully Pald up Capital ¢
Issued Capitol 1,00,000 10.69.00¢ 1,00,000 10,00,000 1,006,000 10,00,800
Equity Sharas af fis.10/- each, fully pald
Subsesibad and Fully Paid up Capital 1,00,000 10,00,000 1,00,000 10,00,000 1,060,600 10,00,008
Egulty Shares of Rs. 10+ each, fully pald
Total 1,00,000 10,00,000 1,00,000 10,00,000 100,000 10,00,000
(b} Reconellfation of Number of Shares Gut ding
articutars March 31, 2057 Maich 33, 20156 Ockober 1, 2614
Mo of Shares Amount No of Shares Amount No of Sharey Amount
A% at tha heglnning of tha year 1,00,600 19,600,000 1,060,000 10,60,000 1,00,000 18,00,000
Add; [ssued durlng the yeasr - -
s at the and of the year 1,00,000 10,00,080 1,800,000 ..10,00,000 1,800,000 10,00,000
{c) Detals of Sharaholding s Excess of 5%
came of sharahald March 31, 2017 Warch 31, 2046 Qctober 1,2014
= Mo pf Sheres % No ef Shares % Ne of Shares %
Gammon india Limited 51,000 3% 51,000 S1% 51,000 51%
p.E.Blllimorla & Co Limited. 45,060 40% 49,000 450 19,000 A9%
s

{d} Terms / rights attacked {0 equity shares

The Company hiss only one class of Equity Shares having a par value of Rs 10/~ each Each holder of Equity Strare i entitler ¥a ona vote per share. The disinbution will ba I8 proportion to the aumber of

Equlty $hares held by the sharchalder.

In the avant of Hquidaton of the Company, the holders of Equity Sharas wil ke sntltled to receive any of the ramaining assets of the Company, after dislrlbuhun Lfrui[,am!nramlll ameunts. Howaver, ne
such preferential amounts exlsk currently. The distributien wil ke In proporion te the number of Equity Shares held by tho sharaholders.

~

Othar Equhy

Pariiculars

Barch 32, 2017

March 31, 2016 Pl

i i
rhadides |

October 1, 2014

Borrowlngs

Retalned eernings {3,03,88,2041 1,78,24, 136
: h oo
Tatal  [3,03,98.204) 1i0,97.286 1,78,24,735




March 31, 70t7 Maxch 31, 2016 Octobor 1
| £ K,
[Paﬂlcu " HNon Current Lurrent #on Currant Lugrent Non Current
Gamman lndla Liniled - 4,93,39,723 - -
Terel - 4,83,307923 ¢ - -
0 Other Habiltles
|Particulars March 31, 1037 March 31, 2016 October 3, 2013
Non Curreat Curzent Nan Curant Lurrent Noa Currgnt Current
Guty & Yaxes Fayoble X - 35,88,718 - 36,10.676
Tola - - . 3588718 . iE3E7
11 Other lncame
Partieulars Apri} 2016 - Marech 2017 Ogt 2014 - Marth 2016
nterest income 13,84,63,333
Total - 13.04,63,333
12 Finance Cost
Fariieuters Aptil 2016 - Warch 2017 Oict 2014 - March 2615
Interest Expotises 4,93,3%,722 13,55,70,222
Total -15 33,722 33,55,70, 712
13 Other Expenses
Pusticuiars Apeil 2015 - March 2017 Ort 2024 - Maech 2016
Aadit Fees 23,000 45372
Legal & Professional fee 4,899 22,230
Sitting fees - =000
Oflica axpanses Leig 100
Bank Charges 1,810 B
Imgrest paid on 705 15,691 509,557
ROC filing fees 1,22.162 17,334
Tonal 2,24,572 5,959,593
ks
Remunerakion te Stalutory Auditors
Particutars Aptil 2016 - Margh 2047 Qct 2014 - March 2016
Stalutory Audil Fees 23,600 45,372
Tolak 23,000 45,372
Vv
4 Earnings Per Share
Parilculars Aprh 2016 - March 2017 Drt 2014 - Margh 2046
Nat Profit attributable to the Equity Shara holders {4,97,85,490) 15,72,550
02 number of Equity Shares ot the end of the vear 1,00,006 1,00,060
lweighted Nuinber of Shares durlng the perlod - Baslc 1,00,000 1,00,060
Waighted Number of Shares during the petled - Diluted 1,00,000 4,00,080
Eafaing Pat Share - Basic {As.) {197 .85} 15.73
Enrning Per Share ~ Oliuled {Rs.} |497.85}) 15.73

15 Disclosure of transactions with Related Partles, 55 requlred by Indlan Accounting Standasd {ind AS) - 24 "Related Party Disclosuzes™ has beed $6Low In a sapaiate Annexvre - 1.

16 Disclosues undor the Micra, Small and Medivm Enterprises Development Act, 2006 .
The Company has ot recelvad any Inttmation from 'supgllers” regarding thelr status under the Micro, Small and Medium Enterprises Davelopment Act, 2006 and honce disclosura fequirernaints in this segard
25 per scheduls Vi of the Companles Act, 1955 could not be provided.

17 Conlirmatlons

The hatances in the accounts of Trade Recelvalies, Trade Payables, Loans and Advances, Gther Current Assets and Other Cureant labillties are subject to confirmation / reconciliatien, IFany. the
Management does not expect any significatt varlanca from the reperted flgures.

18 Pravicus Yaee's fgures have been rearranged or regrowped wherever applicatle necessary.

19 The balance sheet, stalement of profit and loss, eash flow statement, statemnont of changes in eguity, statement of significant agcounting polictes and the other enplanatety notes fotms an insegral partof
1he Mnanclal statements of the Company for the year anded March 11, 2087,

20 Finenclal tnatrumants

{1} The carrying value and fair value of finangiat nstrumenla by colegodas as al March 31, 2097, Maich 31, 2016 and Oclobar 1, 2014 is a3 follows:

Particalars

- Garrylng Valua Fair Value
— ““Mareh 31, 3017 March 31, 2016 Ocloher 1,2014  Margh31,20i7  March 31,2636 Oclober 1, 2014
Financlal Assets
Amortized Cost;
Loans £07.97 83508 1.08,07,83,508 89,64.43,931  1.G7 9783508 1,08,07,83.508 99.5442.931
Others . . - - - -
Trade racajvablas . - - - - -
Gash and cash eguivalents 84.38.35% 1,42.219 2369448 64383874 142,219 23,689,448
Bank Bajanca - - - . - -
Total Financlsl Asgats 1.08,82.21 661 1,08,08,25,727 99,76,13,379 1,06,82,21,86% 1,00,08,25.727 £9,78,13,878
Financial Llablifiles
Amertised Gos|
Berowings 107 45 37,539 1,07,45,37,539 98,30,15,483 07 45 37590 1.07.4537.539 98,30,15,483
Trads payahiss - - - « - -
Cthers 4,93 82 724 34,136 11,236 493,62.723 34,136 11,236
Tatal Financlal Liabllitiea 1,%2,39,00,202 1,07,85,71,676 99,30.26,719 4,12,39.00,262 1,07.45,71,675 98,30,26,719 e

) Falr Velue Hierazchy

This section explains the judgmonls an

classitiad its knangial tnstrumants inlo the kiee leva's prascribed under the accounting standard.
The following mathods and aesumptions were usaed o estimate the falr values:

Falr valug of cash and shori-term deposits, rade and olher ghor-torm vabl

#
¢ sslimalas made in datsrining (he Jair values of the Iinancial ingtrumen s that ar (3] recognised and measured at fi8i
amortised cost and lar witich lair values are discioaed in the financial slatements. To provide an indication about the refladilily of tha inpuls usa

approximals Iheir carrying amoumis largaly dua to the sheri-term maluriies al thase instrumants

trade payables, other currant i

d in determinid |ai:"\g’alue{wuw_m?u;xi:as

; 5
ghan tarm toans fram banks and her fnancial
. KA S

W



Far i purpose of the Group's capital management, camlal includes issuad equity capial, convaribia profarence shares, shatd prarzrum and afl elhor equity raserves attributable to the
aquity holdars of the Company. The pimary shipsive ol the Group's capital managersent s to maximise tho shateholder value.

The (3roup managas ils capilal strughure and makas adjustments in Aght ot changes in eeanomic conditions and the requiraments ol the fnanclat covenants. To mainlain or adjust ine capite
sinucture, the Group may acius! tha dividand payment o shamholders, relum capilal tg sharaholders orissun now aharas. The Group manitors capital using a gaaring ratio, which is net debt
divided by tataj capital pius nel dabl. The gaaring ratio in he Inlrastruciure Yusiness is generatiy Tigh, Tha Group includies within nel deby, inlerest bearing loans and borrowings, trade and
ther payablas. loss cash and cash gquivalents, sxcluding discontinued oparations.

Parilculars “ " March 31,2017 Warch ai, 2016 October 1, 2614

Gross Dait 1.07 6537.638 1,07,45,37,539 §8,30.15483

Less:

Cash and Gagh Equivaent 8438353 142218 23,69.418

et dabt (A) 1 06.60.99.186 1,07,43.95,320 98,00,46.035

Total Equity {B} (2.43.68,200) +.03.97,288 $,98,24.738

Gearlng ratlo (AB} £38.28) 52,87 52.08

23 Significant Accounting judgmants, Ea And A ptl
The financial sialemants reguire managomert 1o maks | 1 i and jorss hat allect Ike repored amonnls of revanuss, Axpenses, assels and flakilities, and tha

accompanylng disctosures, and \he disclosuras of contingant lisbiftias. Uncarainty abaut these assumplions and astimales could sasult in sulomses It raguire @ makerias adjusimant to the
carying arnount of assels ar fiwbitios allerizd in heture perinds

Judgmeants

in the precess al applying the company's accounting policias, managemant has made the jollowing judgments, which vave the rost sipnificant affect on the amounls racognisad in the
saparale financia) statoments.

Taxes

Dolerrad tex assals are recognised far unused tax Iossas o the extent thal it is probable ihat taxable prefit will be avnliable against which the losees oan b utfised. Significant managoment
judgment is raguired 1@ dalerving tha ampunt of deferrad sax asgols {hal can be racognised, basad upon the likaly tming and e 1aval of Tuture taxable profits fogelhar with futuze tax
pianning stralagies

Detined beneht plans {gratully benelils)

Trs tost of tha datinad benelit gratuity plan and the pressnl value of tha gratulty cbligatlon are dolermined using actuasial vauations, An actuaral valugtion involves makirg vatiaws
assumpfions that may dilter from achual developmants in tha luture. Thgsa Include the datemination of the discpunt rata, future salary Inciesses and morality rtes. Pua ta the complexies
imvolved in tha valuation and s long-tant natura, o tailned benalit obfigalion is highly sesilve lo changesin thesa assumplions. Al assumplions are ravipwad &t each reposting dala.

The parameler most subject 1o change is the discount rate. |n determining the apprapriale dlscount rats for plans operated in india, ihe managament consitters ihg interesi ratas of
govemmanl bonds in currencles consistant with the gurrancies ol tha post-smpteyment tanall chiigation. For plans aparated outside India, the managament considars iha intarast ratas of
high quality carparata bends in currencias copsistont with the cureancias of tho pest-amployment benefil obligation with a1 laasl an AN aling of sbove, as 5ol by an nlarnationalty
atknowtadged caling agency, and axtrapoiatad as noeded along the yield curva lo coraspond with o expectad larm of the defined banafit chiigatian. Tha underlying bonds are funhar
raviewsd for qualty. Thoss having axcessive crecit spreads are exciuded lrom the analysis of bends on which the discaunt rate is basac, on the basis that Ihey de nol rapresaent High quaiity
corporalo bonds.
The monaiity fate is based on publisly avafable mariality tabigs for the spacific couniries. Thosa montality tables tend 1o change only at ntarval in R3pansa 1o demegraphls changes. Fulurs
saiary Increases and gratuity incraases ane based an oxpectad fulure inflation rales for the respattive countiss.

Estimalea aad aspumptions
‘he key assumplions concening e Julurs &ad ather key sources of gstimalion unceripinty a1 the. soporiing dalo, (hat have a significant rigk of causing amateial adjustment lo tha carrying
amounls of assats and liabiliies within tha next financiat yaar, ar described balow, The Company baaad its assumptions and ot on p lable when the financiat
sinloments ware preparcd, Exigling girumstances ang assumplions about lulure davalopments, nowaver, may changa dua to markol thanges of Gircumstances arising that ate beyond $he
control of e Company, Such changes arg seflected in the assumptions when they sLcur.

Impatrment ot non-tirancial assels
The Cerpany assesses 2l each reporiing date whether lhera is an indicalion thal an assal may be impairad, I any indicaticn exisls, ar when annual impakxment tesling taz an agset is
raquirad, tha Company eslimatas the assel's recovedmble amount. An assets esovarable amaunt is e higher of an asseY’s or cash generating unit (CBU) lair valus less costs of disposak
and ils value in use. I is datarminad for an individual assat, unless tha as5al dass nal ganarale cash Inflows that are fargaly ingapsndant of these [ram other assals or groups of assels.
Whera the carrying amount of an assat or @Y oxceeds its raceverabla ameunt, Ihe aseet is considerat {mpalroty and is willen down 1o 1|5 rgcovardbla amount.

In assessing valus in use, the satimated futua cash llows are gigcpurded Lo theis presant value using a pre-taxdiscount rate hat raflacts currant market 235A5SMENS of the ime valye of
money and ihe fsks spACHic 10 the assal. in detarmining laf value tess costs of disposal, racant market \ransaclions are takan lalo account. It no such Iransaclions can ba identified, an
appropriate vatyation rmadel 5 used. These caloulallons & gorrouprated by valuation mliptes. quoled shar preas for publicty raded subsidiares or olior availatie fait valie indicaters.

24 Flrat time Adaption
These financinl statamants, for the year andad March 31, 2017, ara tha Trst the GSompany nas prapared in accordanca with Ind AS. For eightean months periods up lo and ingluding the yaar
anded 31 March 2016, the Sompany prapared &8 financial slatamants in accandanca with accounling standards Companias [Agcouniing Standard} Rulas, 20086 ntilizd undar section 133 ol

\ha Companias Act, 2013 read logethes wilh paragraph 7 of the Companlas {(Accounts) Rules, 2014 (Pravious GAAP).

Aceordingly, the Company has propared financlai stalements which compiy with {nd AS applicable lar parinds enging on Margh 31, 2017 tagethor with ke comparalive perlod data as at and
tar he eightsen months pariod sndad March 31, 2046, as describad in the surdmey of signflicant accounting policigs, In praparing \nose Francial staternems, the Company’s apening
batance sheat was prapared as at Dotober 1, 2014, the Gompany's data of transitlon 1o Ing AS. This niete explalns the prinopal adjusimonts mads iy tha Sompany in rastaling Hs pravious
QAAP financin! slatements, including:

- Brofit racencifiaton for the eighiteen months periatl ended March 31, 2046,
- Equity Raconciliation a5 at Delobar 1, 2044 and March 31, 2048,

- Nolas axplaning tha changes {eam provious GAAP Lo ind AS,

. Expmption availod by the Company on first lima adeptian ol ind AS.

Dotails of the same s gves vide Statemant A
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